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Retirement Readiness

SEVEN QUESTIONS TO HELP YOU PREPARE

1. Have you considered what annual income you will need in retirement?
Is it 75 percent of what you earn now? It could be more or less than that,
depending on your basic needs. Remember that Social Security usually covers
about 40 percent of an average earner’s pre-retirement income. You need to
know where the rest of the money will come from.

2. 







INDIVIDUAL RETIREMENT ACCOUNTS (IRAS)

An IRA is a great place to start saving for the long haul. 

You can establish an IRA at a bank or other financial institution or through a mutual fund
company.

company.





YOUR RETIREMENT - WHEN AND HOW

Many of us cannot wait to retire. However, when you are thinking about
retiring, think through the details of how you are going to pay for it. 

READINESS STEPS 

When planning to retire, take a careful look at all your savings and benefits. Ask the Social
Security Administration to provide an up-to-date estimate of your benefits, including estimates
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MAKING YOUR MONEY LAST THROUGH YOUR RETIREMENT -
IMMEDIATE
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Add Up Your Sources of
Retirement Income

The table on pages 10-11 wilw Tclp you identify alw your sources of

retirement income. It also wilw Tclp you estimate what benefits wilw

be available for as long as you live, for your spouse as a widow or

widowerJ and whether it wilw keep up with inflation.
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RESOURCES
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